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Professional Traders' Market Back*
and Fills, Hanging Upon Definite

Development.

IS CAMPAIGN OF SENTIMENT

Short Covering Causes Some Improvement
but Public Feeling Remains

, I Unchanged.

Stoejcs were irregular during Wall
street's business week. Prices declined at
the outset, underwent same improvement
during the mid interval and halted upon
the betterment at the close. "With the

cessation of urgent and effective liquid a-
and upon the variable improvemeni

which ensued, sentiment assumed a more

hopeful tone. It is doubtful, however, ii
this reflected anything more important
that the opinion of professional Wall
street itself.
There is something in market psychologythat imparts cheerfulness upon any

upswing in prices, however, that bettermentmay have originated. So far as the
market of the last week is concerned, any
change in it seemed rather one of sentimentthan of conditions, arising more
from a price advance, due to the recoveringpurchases of the trading short interest,than to any public participation 01

any change in or determination of fundamentaland influencing factors.
Little Detinite Change.

So far as news itself was concerned
there was really nothing decisive in the
features that have been held chiefly responsiblefor the recent market tendencies.The controversy between the miners
and operators in the bitumino-us and anthracitecoal fields, the reported settlementof which, reinforced by manipulativeoperations in Reading stock, which

sr gave Hi. first upward impetus to the market,still continues Undetermined. The

same condition prevails also over the Moroccansituation, at the Algeciras Conference,which is held to be the cheif unsettlingfeature o-f the European security
and money markets.

If there was any change in other mattershaving an important bearing upon
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was not made apparent. This was as true

of the group of factors favorable to the
market as those calculated to adversely
influence it. The sweeping radicalism ol
the country and the hostility on the part
of federal authorities and State legislaturesappeared unabated, the hesitancy in
investment circles growing out of the

probability of changes in life insurance
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Notice of Annual Election of Directors.
Notice is hereby given that the annual electlor

<of Directors of the Metropolitan Life insurance
Company for the year 1906 will he held at the
home office, of the Company, No. 1 Madison p.v.
New York city, at 12 o'clock noon, 011 the 10tl
day of April, 190C.

Notice is also given that the charter of Hit
Company penults the Board of Directors to ex
tend the right of voting at elections for members
ot the Board of Directors to any class or classes
of Its policy-holders, under such regulations a
-the Board may prescribe, upon obtaining the ap
proval of the Superintendent of Insurance tberetc
in writing, and that pursuant to this ameudmen
the Board of Directors, on April 22, 1902, passec
the following resolution:.

"Resolved, Section 1, That every pollcy-holdei
In this Company whose policy shall hav* been it
force for the full term of one year before ant
shall be in force at the time of any unnual meet
in<* for the election of Directors, shall have tht
right of voting for members of the Board of Di
rectors, provided that such poliey-holder or prox.t
shall, not more than twenty nor less than tet
days before the clay of such election, file with the
Secretary of this Company a written notice of in
tention to so vote at such annual election, and i!
by proxy u copy thereof."
This resolution has been approved In writing It;

the Superintendent of Insurance, and all policy
holders of the Company who conn; within th<
class desiftnated In snld resolution will therefoc
be entitled to vote at said election upon comply
ing wltti the conditions of said resolution.
Dated March 21. lOOtl.

JAMES S. RORF.RTS. Secretary.
BtHbk 'TThe lovestinnieinit that is

NOT a Speciuiflatioinio
GUARANTEED
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investment laws, continued. Any relaxationin money either* at home or abroad
was sufficiently well defined to lead any
one to predict that a continued interval of
real ease had opened up.

An Inconclusive Period.
Railroad earnings continue aboundingly

favorable and afford a real basis for optimism,but the trade reports again appearedmixed, with dullness still reported
,

in some of the basic forms of -Iron and
1 steel, with collections reported as less satisfactorythan they were in some sections
of the country and with the unmistakable
evidences of less active general business
disclosed by decreased bank clearances.
The total of the bank clearances of the
country for the week fell not only below
the total of the preceding week, but also
below the corresponding week a year ago,
constituting in fact the smallest volume
of clearances of any week since last September.
There is, to be sure, nothing definitely

conclusive as to impending industrial
change in any of the factors and features
above mentioned. The labor situation in
the coal fields may be satisfactorily settled,the Moroccan controversy adjusted;
a revulsion of sentiment may serve as
a counter check to radicalism and antagonismto corporations; the influence of the
life insurance scandals may pass away
and the investment community may cast
off the effects,of these features that disturbsentiment and adjust its affairs to
changed industrial laws. Business is likely
as not to be in the condition of interregnum,experiencing the normal lull betweenseasons, rather than at the inceptionof a period of definite contraction.

Favorable Harvest Ontloolc.
The outcome of the harvests will de

termine much for the future. Probably if
! the fact could be determined it is upon
that and the influence that the crops will
exert upon tho money market, and
through them on general business and
financial enterprise, that the markets appearto be halting. According to the best
accounts the condition of winter wheat is
promising, particularly Sn the Southwest,
whpr« snow r»r>verinsr at a timelv
season has come 'to draw the frost out of
the earth, furnishing the protection needed
to the seed during the operation and fur''nishing the rhoisture necessary for ger
ruination. But even with the promising
start, there has scarcely been sufficient
progress yet to determine the question of
the winter sown crops and no man can

speak with definite assurance at this time
of the final outcome.
It really seem3, when one considers all

the factors yet undetermined in the situation,that such recovery as the stock
market experienced during the weelf was

nothing more important than a changing
tone of a purely professional market, and
one not apt to toe long continued unless
sorpe .more definite Information than is
now at hand deyelops in connection with
the future of the harvests, the money and
the industrial situation. Even then what
influence may be exerted by sentimental
considerations, such as the scandals in
high places, the radicalism, socialistic tendencies,/hostilityto corporations and the
like, remains to lib seen, In the price declinesWall street may have discounted
their influence entirely, but whether the
country has discounted them, and whether
they are not now one of the reasons for a

certain indofmiteness in industrial quartersremains to toe seen.
Vianiimlalion and Sentimental Cnmliaisns.
That Wall street is witnessing the inceptionof a campaign to change and favorablyImpress sentiment is unmistakable.

This is the feature of a machine made marketsuch as the street has fallen upon of

late and is indicated in many ways, such as

the chyrning of stacks, the revival of pool
and clique operations, the solemn warningsissued to bear traders through the
medium of tipsters in the public press and
by the "literature" put forth toy the ''commissionhouses" who are doing the "three
and a shilling" business or who, in other;
words, are masquerading as commission
brokers, thoqgh their offices are devoid of
customers and their orders come in over

, the private wires or private telephones of
some one or other of the professional
manipulators, originating not with the publicat ail, but with the "gang" who have
started In to repeat some of their pleasant
performances at the public's expense.
All this manipulation-may be very well,

and it succeeds often enough, but the
question of ultimate success or failure
will depend on something more important
than the mere prcfcess of manipulation or

the mere forcing of the short interest to
oaitat* a V£» t Vt A t>lPxr WPT*P

some stocks are lower than others, out

prices are not cheap at the present time,
if gauged by the prevailing rate of money,
the income yield or the carrying charges
that brokers are exacting of their customers.What the prevailing rates of
money are doing 'for the bond business
are well known. Bonds have practically
become unsalable again, as they were in
the period of "undigested securities," and
It is as largely a matter of money as the
other causes that has put the estoppage
on business.

Infavorablc Money Market.
Until the money market shoiws signs of

more definite improvement than it has as

yet disclosed it is difficult to see how a

speculative market in securities can be
sustained. Good crops and the clearing
up of the Moroccan business may, to be

sure, enable !Xew "Fork to borrow still
further from Europe. But it is like the
final resort of the spendthrift in pawning

I his watch to continue his debauch for a

t while longer, this utilization of the great
products of the soil as a basis of credit'

r co bolster up speculative siock. n uulfeats its own object in the end, even if

European, speculators buy, for when the
1 stocks advance high enough by this proc"
ess Europe sells back again at profit,

! precisely as it did a few years ago, and
New York with expanded foreign credits
groans under the added burden of the forreign liquidation. Its harvests and its great

- surplus exports bring little or no gold, for
* t^ey have been drawn against In advance
or are liquidated in part by stock sales by
Europe.
Money is not coming back from the interiorin abundance, or if so, it does not

show in the bank statements, and that
part of it does not show is doubtless due
to the direct loaning of out of town institutionsin the New York call money
market. Credit is expanded enormously
for all that some of the enormous obligationsof the New York market are hidden
away from prying eyes in the shape ot
ldjans by Europe, loans by Canada, loans
by the interior institutions, loans by individualsand corporations, and by other
non-reporting loaners of funds.
At the slightest sign of relaxation there

comes out some announcement of new

capital Issues.$100,000,000 of New York
Central stock, $40,000,001* of New Haven

P stock and $10,000,000 of Nickel Plate bonds
were a partial record of the week, arid

\ this, superimposed upon $471,000,000 an/nounced since January 1, making $6*1,000,000
? in all. does not indicate much monetary
) relaxation in the near future.
a 'Money may come back from the interior,

to be sure, and foreigners may loan, but
business needs and speculation combined
make eager borrowers for every penny of

f It. Next week brings the April settlement.when perhaps the market may determinein part whether the slight relaxa:-rten-ot' money last week meant real monetary,relaxation.

j
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LUMBER DEMAND

HEAVY IN WEST
Shipments of Northern Pine Are

Nearly Double Those of
Former Years.

MILLIONS OF TIES NEEDED

Building Operations Throughout TransMississippiSection Most Exten-
sive 111 mstory.

[special despatch to the heuald.]
Chicago, Ills., Sunday..In no way is the

general prosperity of the West more impressivelyreflected than in the remaikable
demand for lumber of all kinds. Carefully
gathered statistics show that the movementof northern pine in February was
forty per cent in excess of the movement
of that wood a year ago. Expert advices
from widely distant points sho^v thai
there has been a similar expansion in the
shipment and consumption of other kinds
of lumber.
'Many dealers stocked up heavily last

fall in Chicago and other centres, taking
advantage of the comparatively cheaper
prices prevailing. This stock has fallen
far short of the demand, and the favorableweather of the last two (months has
resulted in the heaviest shipments ever
known in this part of the country. Buildingoperations xhave beon only slightly interferedwith all winter, consequently consumptionon an immense scale has been
uninterrupted. The demand has been so

great for quick delivery that dealers have
virtually tyeen forced to make higher prices
than they iiitended to. The secretary of
the Northern Pine Manufacturers' Associationreports that {.he shipments of northernpine in February were 136,883,893 feet,
compared with 97,1-14,871 feet a year ago in
the same month.
Railroads are using vast quantities of

lumber, not only for cars, but for every
possible purpose. The building operations
in cities, continue on an unprecedented
scale. It is said the railroads will require
200.000,060 ties for repairs and extensions
this year. Farmers in the West are buildingas they never did 'before. Not merely
the ordinary farm improvements are making',but substantial houses are being buiit.
With plenty of mopey and with mortgages
wiped out in the last few years with good
crops, the Western ifanmer is in a position
to add to his home comforts.

Fear Coal Strike.
There are two1 clouds on the Western

horizon which may or may not be dissipated.One. of course, is the possibility
of a coal strike. IRailroad officials and
manufacturers are still proceeding on the
supposition that there will 'be a suspension
in mining operations and are adding daily
to their stocks of fuel for an emergency.
The other cloud is 'the chance of a strike,which may seriously interfere with traffic

on the Great Lakes when navigation opens.Such a strike would be most unfortunate
on account of the immense traffic which
the lakes are expected to take care of, relievingthe railroad's of an extra burden.The Marine Engineers' 'Beneticial Associationhas a grievance, and if It be not satisfledthere probably will be a strike, tying
up eighty per cent of the grain, ore and
coal carrying craft.
There is also possibility of trouble withthe, iLake Pilots' Protective Association.The blow of a strike, would fall with greatseverity on the iron and steel interests.The Pittsburg 'Steamship .Company, an adjunctof the Pnited 'States Steel Corporation,had planned an early start of a hundredor more vessel.® anS a rofo^otlni. ^i

these woui'd mean a'great deal to an Importantbusiness.
Immense railroad traffic, present and

prospective, prompts the roads to unprecedentedefforts to provide for it
throughout the year. Another year ol
good crops will tax the transportation facilitiesof the 'West to the limit. The outlookfor a big wheat yield is confessedlygood at this time. Returns from railroad
contracting offices and from car and locomotiveplants all indicate unprecedented
activity in the turning out of new equipmentto meet promised demands.
(drain traffic is lighter than it has been,

but the falling off is more than made up
by the increased movement of coal, which
has broken all records for this season ol
the year. There is also an immense movementof general merchandise. Purchase*
by country merchants have been kept up
in a way quite unusual, but manifestly
not too 'big to meet the consumptive demand.The movement shows a tendency
toward expansion rather than diminution,
Traffic is moving both, east and west
with promises of enough tonnage to keep
all lines busy until the new crop of wheat
is available for delivery to market.

Huge Steel Plant.
Announcement that the United States

Steel Corporation will build a $75,COO,(XX
plant and a model town on the north short
of Indiana, a few miles, southeast of Chi
eago. is of the greatest industrial importancenot only to Chicago, but as indicating
the general tendency to growth in tht
manufacture of steel. These works are tc
be the largest of their kLndin the oountry
and their establishment here will mean tht
shifting of the centre of the steel industry
westward.
There is little -change in the local money

market. The -funds of Chicago banks
available for lending have been pretty wel
absorbed and the prevailing rate of inter
est, paid without protest, is five and £
half per cent. Commercial papier commandsthe full rate, not including broker's
commission. The future of the market is
bright.
Retail business in Chicago In mercantile

lines has opened up strong on spring
goods, despite the interjection of wintej
intoUhe place of budding spring.

Boston markets
continue dull

Call Money at Sy2 to 6 Per Cent
with Some Loans Reported

as Low as 5.
[.special destatch to the herald.]

Boston. Sunday..Boston passed anothei
quiet week in financial circles, althougl
the business situation is satisfactory. The
general quiet is neither surprising noi

alarming. It is regarded as a passing incidentof the season o: reaction. The
natural tendency on the part of banking
institution^ is to go show, owing to the
near approach of April 1, a quarter day
It is the general expectation that aroune

the middle of April money will begin te
!i»w in volume to ure centres, v^au iuuiiej
has ranged from 5^ to 6 per cent and ai
.times as low as 5 per cent. Time monej
ranged all the way from 5 to &£ per cent
-but was not in free supply under 5% pei
!cent.

Shoe shipments keep increasing eacl
iweek over the corresponding week of £

year ago, and it looks &s if the 1906 ship
mehts from tlrls port will be the largest it
the history of the shoe trade. Total ship
ments last week were 101,496 cases, as com

[pared with 102,827 cases the week before
and 100,674 cases in the same week o:

[1903.
In general, the (leather market In Bostoi

lis feeling the activity which resulted fron
^the recent large purchases of sole leather
This was followed shortly by a rise in tin
buying of upper leather, and that was fol
lowed, during the last week, by market
'activity of purchases.
Wool market continues to feel the effec

of recent sales. The advance in Londoi
I

I
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STILL nAJ
and Continental! iwools last week was ni
tlceably reflected in the Boston market.
Manufacturers are believCd to be we

stocked up on wool and are not Increasin
the preseiit demand. They will have t
enter the market later, however. Th
high prices are expected to continue be
cause Western growers are holding up th
price on new clips.
In yew England the coal demand con

tinues brisk and th£re has been a gener.i
movement on the part of corporations, a
well as of domestic consumers, .to stor
coal.

The Week's Transactions.
Sales at the Board during the week. inciUi

Ing unlisted stocks, amounted to 3,689,754 share*
as against 3,444,182 shares for the previous wee

and 5,650,496 shares for that ending March 1(
Following is a summary of last week's market:'N<

Sales. High. Low. Last. C'g<
Al.-Chal. Co 3,050 21% 20% 21% .'

Al.-Chal. Co. pf. 800 58 56% 58 .1!
*Amal. Oop. Co.511,880 107 103 305% .1
Am. Ag. C. Co. 600 28% 27% 27% +]
Am. Ii. S. Co.. 400 28% 26 28% +!
Am.B.S.Co. pf. 50 85% 83% 85%
A. O. & F. Co.. 9.500 41% 40% 41% .=

A.C. & F.Co.pf. 200 101% 101% 101% .1

Am Oot. Oil.... 4,200 34% MOVi 34
American Ex... 110 222',222% 222% .12'
'American G. T. .800 9% 014 :,% .!

A. H. & L 1,500 8 7 S +'
A. H. & L. pf. 5,000 35% 30% 35% +2'

) Amer. Ice Sec. 8,710 47% 45% 47% 4'
'Amer. Lin. Co. 200 21% 20% 20% .1'
Am. Lin. Co. pf 100 40 40 40 .1
American Loco. 50,075 09% 00% 68% .:

! 'Amer. Loco, pf 500 110% 110'4 110% +!
A. M. Co. t. r. 20 5 5 5
A. M. C.pf.tr.r. 1,100 20% 20 20% +'
A. S. & R. Co. 160.30.) 158% 158% 156% -2

4A.S. & U.C.pf. 2,730 122% 120% 121% .<
Am. S. pf. B..* 300 100% 100 100 .'

Am. Steel F... 1,547 121. 12 12% .!
' Am. St. F. pf. . 2,200 40 44% 45% .!

Am. S. It. Co.. 13,400 139 130% 138 .:
Am. Tob. Co.pf. 3,100 103% 103 103% .'
Am. Wool. Co. 8,185 43% 41% 42 .1
A.Wool. C. pf. 4.175 109% 100 107 .1
Ana. Cop. iMln.171,900 208, 200 205 -4AnnArbor 10 30 30 30 .,

As. 'Mer. 1st pf. 35 111 110% 110% ..

A., T. & S. F... 51,920 93% 91% 92% ..

A..T.&S.F. pf. 3,100 103% 102 103% +1
A..T.&S.F. rts.. 31.925 % %% ..

|A. Coastline... 2,600 157 154 154% .11
A. C. Line rts.. 19,900 5% 4% 5%' ..

!Balti. & Ohio.. 10,800 111 109% 110% +
Bait. & Ohio pf. 110 97 97 97
Brook. Rap. Tr.. 79,600 84% 81% 83% .11
Brook. Un. Gas. 2,70(1 135 129 1 31 .5
Brune. City..L. 300 15% 14% 14% .11
Butterick 800 55 51 53 .2'
Canada South.. 200 07% 07% 67% +'
Can. Pacific.... 48,550 172% 169% 172 +11
Cent. Leather.. 17.675 45% 43% 45% 4.1'
Cen. Loath, pf. 400 104% 104% 104% .1
C. R. of X. J.. 1,600 219 214 217 .1
Obes. & Ohio... 24,950 59 56% 58%+1Chi.& Alt. pf. 200 78% 78% 78% .'
Chi. G. W 2.550 21 20% 20% .1C. G. W. pf., A. 1.150 77% 76 77'/, +1'C. G. W. pf., B. 2,300 37% 36 37% +1Cijl. G. W. deb. 70S «- sii'. kiic _a
c.. M, & ft. 1». 46.105 175% 172'2 17444
». vV .& ft. ii>. pf. 3fh> 1821a 182',4 182% .2}Chi' & N. W.. 22,700 2B8% 221" 23®'" +8}Clhi & X. IV. pf. 700 258

"

25." 258 +44C..S.P., M. & O. 535 184% 184 134 +4O,lS.!P.,(M.<Sr0..pf. 200 lifts? ISO ISO .1
CM. Ter. Trans. 500 12%. 12 12 .2
Chi. Un. Trac.. 7.000 0% 5% 0 +s
Chi. Un. T. pf. 8,100 10% 18 10% +5
C., C.. C. &K.L 1,200 09 97% 98% +4
CoL F. & I 111,000 04% 50% 62% +4Col. & Southern 15,600 34% 32% 33% +9Col. So. 1st pf. 3,800 70% 00% 70% +4
Col. So. 2d pf.. 4,200 51% 40 51% +2',
C. & H. C. & X. 1,300 10% 10 19 .b
Consol. Gas 63,045 146% 142% 145% +1'
Corn Prod. Co. 400 17% 17 17 .4
Corn IP. Co. pf. 300 55 54 54
Delaware & H.. 2,300 207 202 206% +11
D., L. & W +00 450 445 450 +81
Denver & R. G.. 2,200 44% 43% 44% +'
D. & R. G. pf.. 300 86% 86% 88% +4
Detroit U. Ry.. 115 98+1 98% 98% .11
Distillers S 530 60% 57 59% +
Dist of lAm.pf. (400 64% 62% 64% +U
D. S. S. &A.'. 6.540 22% 18% 21% +24
D. .'S.S.&A. ;pf. 9,460 43 38 42% 4 2'
Eastman Kodak 100 177 177 177 +13'
Eri< 45.850 43% 41% 42% +4
Erie 1st pf 3,015 77% 76 77% +«
Erie 2d pf 1.270 68 66% 67% +1
F. M. & S. pf.. 2,500 104% 102% 103% .4
Gen. Chem. pf. 2(H) 104 1 04 104 .1
Gen. Electric., 1.500 168'/. 366 168% .4
G. Northern pf. 15,500 319 312% 318% .2
Havana Bloc. 200 36% 30 36 .''

Ilav. Electric pf 100 82% 82% 82% .'

Hocking Valley. 400 114% 113% 114% .1
Iloek. Val. pf. 150 94 94 94 .'
Illinois Central.. 3.095 171% 169 171%
Int. Paper 14,100 22% 21 22% +D
Int. Paper pf... 325 84% 82% 84% +1'
Int. Power Co. 1,100 71% 0* 7144 +1'

Int. Steam P.. 200 33 33 33 +!
Int. S. P. pf... 1,025 85 83% 84 +1
jlowa Central... 1,300 31% 30% 31% +
Iowa Central pf. 1,100 57% 5(5 57% .1
iKana. & Mich.. 2(57 54 53% 53%
>:K.C.,FtS&M. pf. 900 S3 82 82%
Kan. City 8 500 28% 28 28%
Kan. City S. pf. 1,2<M> 58% 57% 57% .1
King. & Pern.. 500 10% 0 10
|K. Ice, Chicago 4,(500 05% 04% 04% .

Lake Erie & W. 300 30 34 34 .4
>! Lehigh & W. O. 2(V) 50 50 50
;T.ong Island 100 71 71 7.1 .2
Lowis. & Nash.. 51.700 152% .140% 149% V

rj.Manhat. Blear... 500 157% 157 157-% +i
i,*Met. Securities KM) 70% 70%. 70% .'

*Met. Sec. tr. r. 3.700 71% 70% 7:1% +
[ *Met. St. Ry... 1,223 114 1111% u,2 +>
*M.S\R. Clii.tr.r. 1,300 113% 11214 113% 4:
Mes. Central... 10,800 24% 24 24% .:
Mich. Central... 132 140 140 140" .9
Minn. & St. L. 500 73% 73% 73% r

' M..S.P & S.S.M. 11,020 104 1 52 161% +10'
M.S'P & SSM pf 3,300 177% 173 .177% +3
Mo., K. & T 8,925 35% 34% 35
Mo., K. & T. pf. 9,900 72% 71% 72% +'
Mo. Pacific/. ... 78,200 96% 93% 94% E
X. Biscuit Co.. 5,712 69 67% 68

j*X. Bis. Co. pf. 100 116% 116% 116% .1
X. Knani. & S.. 1.700 15 14' 14% .t
X. Lead On. . .,. '41,815 81% 75'% SO .1

*(X. Lead Co. pf. 530 104% 103% 103%IX'.R.R. of M. pf. 500 40 39% 40 +
X.U.R.of M.2 p. IOO' 20% 20% 20% .'
»X. Y. Air B... 4,210 153% 148 153% 1'
X. 1. Central.. 43,150 146% 141% 1424, .3:
X.Y..C. & S. L. 6.90O 69V, 67 67V, .li
XY.CASI2,1 pf. 500 86 85 85% +3-'

1. X.Y..X. H.& H. 554 200% 199% 199% .3
s|'X. Y.. O. & IV. 6,400 50% 49 50 +1
Vor. & Western 1,500 88% 80% 88 +1
j.Xor. & IV. pf.. 19 }>2 90% 90% .

f North American 1.450 99% 98'% 99% 1
>; Xorthe.ru Pac... 42,600 218 213 2117
> Pacific Coast... 500 116 10,5 116
, Pacific Mail 1,500 44% 42% 44% +1
> Pennsyl. R. R.. 60.050 138% 136% 137% +
rj People's Gas. C. 1,7,050 93% 92% 94%'
Peoria & East.. / 10© 3S 38 3+

rSt-T"- 300 79 78% -ii
5.1pf. 10U 105 10o 305

Pitta CVmiI Df_ inn \a\l \a\l r 11/

PrePiS. St. Car.. 5,050 52% .50% 52Va
l I'l S3. St. C. I*f. 800 88 07 97%-1 Pullman Co *100 23H/ 238 238" .1!
3, R.S.J.C. st. cf3. 20 97J4 0714 87% ..

3; *R.y. St. Spring. 2,500 58 to"'1 i 55% +
*Ry. St. Sp. pf.. 4(X» 100 103 1<(3 .1

3j Reading 653,700 ,133% 125% 131% +3
r Reading 1st pf.. 300 91% 90% 91% +
Heading 2,1 pf... 200 97% 97% 97%
*K?p. I. & Steel 1.800 29% 28 21 .1
*Rep. I. & S. pf. 5,120 99% 88% 99%
Koek Island Co. 8,1.10 20% 25% 20% +
Rusk Isl. Oo. pf. 2,000 66% 66' 66
S.L.&S.F.lst pf. 130 66 66 06 .<2

.
S. L. & S.K.2pf. 1,800 40% 45% 46% +
St. I.. & S. W.. 1,300 23% 22% 23%
S. L. & S. W.pf. 1,9011 56 54% 56 +"
Sl.-S. St. & I. C. 3,400 SO 78 79% .4=
Southern Pad he 73,500 68"% 65% 67% +1'
South. Pnc. pf.. 1.378 US 117% 117%
South. R.v. ex.. 77.293 41 10 40%
S. Hy. pf. ex.. 2,467 102% 100% 102 +

S.Ry..M.&0.s.,c. 100 96 90 96 .1
T. Coal & Iron 800 150% 149 149% .1
T. Coal & I. pf. 700 7% 7 7
Texas Paclflc... 6,200 34 32% 32%
T. Puc. Land T. 400 78% 77 78% +2'
Tlilr.1 \ , or. , on ISO

ll-1"1'" -V , V . lt.ll XO& X^>£> JOi

T., St. L. * \V. t.1 :{0 36% 35% ". '> 4 ..

iiT..St.L.& W.lpf. 800 54% 34% 54%
-1 Twin City R. T. 1,300 117 110 110 .1
I*U. B. & 1'. Co. 1.440 11% 10% 11%
»r.B. & p.c. pf. 550 18 7711 78 -1

J Union Pacific. .300.420 150% 150% 152% ..

; Union Pae. pf... 247 !h; 90 00
. I'll. R.vs. Invest. 7.373 07% 95 97% +2

T'n. Rye. In. pf. 2.777 92':. 91 92V. +1
T. S. C. I. P.. 4,100 46% 45% 46% V

[ *U.S.C. I. P. pf. 150 91% 91% 91% .'

,! U. S. Express.. 14 115% 113% 115%
*U.S. beath. pf. 10.9 114% 114% 114% .1

' C.S. It. & I. Co. 300 SO S3 86 +1'
t *U.S. Red. & R. fl 90 21; 26 26 -J

r *U.S.R. & R.pf. 1,600 63% 60 <>2 .2'
, IU. S. Rubber... 0.54O 53% 52% 53% -J
: U.S. >Rub.lst pf. 1,050 1'13% 112 113% +:

U.S. Rul>. 2d pf. 430 83 82% 83 +1
V|U. S. Steel 270,030 4(r% 38% 39% .1

l;U. S. Steel pr.. 57.935 106 104% '105% .J
Va.-Car. Chem.. 7,950 52 49% 52 V

1 Va.sCar. Oh. pf. 190 113 115 155 .1:
Va. I., C. & C. 800 47% 45 46
'Vulcan Detiu. . 0,020 11% 11 11% +
*Vul. Detln. pf. 1.300 627s 60% 62%

i Wabash 1,500 23% 22% 22%
Wabash pf «,7o0 51% 49 50% +:

' Wells-Fargo Ex. 104 233 233 233 .1
1 West Haryluiul. 000 37% 37 37
West. Un. Tel.. 1,200 93 t91 92%. +

2 West. E. & M. 300 161% 161 111
W. & L. E 800 19% 18% 18% .1'

1 W.&L. E. 2(1 pf. 1.354 26 25% 21% .;

Wis. Central... 2.700 27% 25% 27% 41
t Wis. Central pf. 3,100 57% 55% 50?i +'
1} UiUlfiteU. fEx dividend.

.
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Business Vfry Quiet and Situation

i Unchanged, but Tone at Close
Slightly Firmer.

).
~ DOUBT GOVERNMENT POLICY

6 Dear Money and Prospect of Continued
Stringency Cause Hesitationfa

i in Speculation.
74
fa #

- [special cable to the herald.]
ft The Ueiiald's European edition publishes
j the fallowing from its correspondent:.^ Londox, Sunday..There are probably fetv
£ who could be persuaded that the Stock
Exchange financial year of 1905-06, which
closed yesterday( had closed more profitablethan "the previous year or two, but

4'there are not a few happy individuals In
£|the City who will affirm that it is so
u,iand iwho are looking to the new financial
&'year of 1906-07, which begins on Monday,
j| with cheerfulness.
ft But with how many is it otherwise? And

they are the majority. There are many
t, who have not made a single bargain of any
kind for many weeks and are still waiting.
This may be said to have been the general

^ situation all through the week.
Business was very quiet, indeed. In fact,

& it was only on Friday that anything like
,, a stir took! place, and then the market
opened somewhat strong because it was

4 understood that a complete settlement of
Moroccan affairs had been arrived at. Then

i| came another shock with the circulation
& of a report, on the authority of a Paris

paper, that Emperor Francis Joseph was
dead.
Here was the explanation, said certain

v* shrewd individuals in the City, of the Monroccansettlement. Germany's interests in
4 Austria were of much greater importance
!u. i . . . ...
* mu xitrr a.iiu su sue naa setnea up witn
) Prance. But the markets resumed their8
4 aspect of the earlier part of the day on the
li denial of the report.
4 Politics untl Finance.

But if, on tha whole, the week ended
>« with a slightly firmer tone than a ^veek4 ago, the situation remains practically
| the same, for operators will not commit
14 themselves until the international outlook
41 is cleared by a settlement at Algeclras,
/'land the stagnation caused by the drag4'ging.out df this conference has been
ij heightened by uncertainty respecting
| South Africa.
41 On 'change an exceedingly pessimistic
«iview is taken of the government's South
f African policy, There are some.but they
21 would seem to be in the minority.who
4s do not believe that any government would
jfjdo aught that might result in damaging
.4! the commercial interests of any colony.41 All the ^ame, the deepest anxiety exists,

fr. "U 1 tU- J -P il..a.

^
auu ma/u ia iiuw jjLuiLius i5> iur Lue present

i, seriously affecting- business on the Stock
Exchange. It may be added that dear
monty has had a great deal to do with the

£ 'unwillingness of operators to engage in
& inew risks. Until these difficulties are re,moved it is to be feared the situation will
4 remain as ,it is.

Governments Harden.
A British government securities have hard1ened a little recently on the influx of gold
i£ from abroad iand hopes of an actual budget
Vi surplus for the financial year, which would
$ of course have to be used for a reduction
r| of the debt and would consequently

strengthen the market for government
stAcks.
Consols, however, have done little more

than hold their own, the closing quotation
of 90% being the same as last week. The

v^jonly group in which any appreciable vol14!ume of business has been done is the
J/sj Japanese, and in their case the only dif^ferencein quotations, is the loss of a fracijjtionin the six per cent loans.

l
Russians- have again moved up slightly;

Argentines nave reeeueu* a irajunuu ui sevLjeral cases, while Brazilians and Chilians
Y» are practically unchanged.
* American rails have given way to some

14 extent, owing to prolonged suspense as

"h to the labor dispute in the coal industry,
^ but Canadians have resisted the depression

in Americans fairly well. Canadian -PaAciifics are % higher in price than they were

71 last week. Grand Trunk and ordinary
14 preference stocks show advances ranging
A from 3-16 to %.

Railway Returns Good.

7 As regards British railway traffic, re1turris continue to be quite satisfactory,
A egch of the principal companies except

Great Northern again showing good in,,creases. In the present condition of the
% njarket, however, prospects based on curVarent working have hut little Influence,
j,!North Western stock has slightly fallen in

price; Great Western and Midland have
i^lalso given way, while North Eastern has

gained a fraction.
A big fall has occurred in Metropolitan

and District stocks. Indeed, the weakness
l- of these stocks has been a conspicuous
14 feature for days past. The former, which
Vit WiAS US Iligxi <XO J.W laai ci u >.uio unic,

% is now down to 76, and while but a few
y! months ago Districts were 42%, they are

%i now do-wn as low at 27%.
It Is <lifflcult to understand the cause of

14'this depreciation, though frequent break14!downs since the electrification have not
^' inspired any confidence in the new work-^|ingof the railways, and the reduction in
y4 fares to compete with the ever increasing
JA motor 'bus traffic has had an appreciable

effect on the published receipts.
Assuming- that there will be before long

a satisfactory settlement at Algeciras, the

Ifj Statist, with its customary cheerful tone,
%) considers it is reasonable to assume that

,
there will be a general revival of confi/sjdenceall over the world, and addsf.

%! "While iwe look for the first marked im&provement in what are called gilt .edged
securities, we anticipate' that the move%ment in British railway securities will
nearly keep pace with it and sound industrialsecurities will move with home
railway, stocks." ,

!s y Money Still Tight.
The condition of the money market, as

ft! regards its commanjl of credits, has fluc' it.uated a good deal during the last week
and, while an easier tendency was observableduring the earlier days, there followed

>4 a change which necessitated further borJArowing from the Bank.
Revenue collection has continued heavy,

% and, although the government disbursements"have also been on a large scale,
v these do not affect the market so promptIly as the revenue withdrawals, and, be^sides, some 'banks have been calling in
4i tiieir balances in preparation lor their

ft; monthly statements.
As for the prospects, it is considered

if [that the coming week, will see eveh greatlerstringency, as more banks will be callI

I,

WAITING I
ing in their balances, while the Stock Ex-]
change settlement and usual end of the
quarter demands for money will have to;
be provided for.
As it is, loan ratep are somewhat higher

than a week ago, three and three-quartersto four per cent being the quotation
for advances for a week. Discount rates,
however, are a shade lower in expectation
of an easier market after the turn of the
quarter, and the best three montlis bills
are generally quoted at three and onehalfper cent.

weexiy ±sona xvansactions.
Sales in Net !
$1,000. High. L»\v. Close. Cb'ge.1

Ad. Exp. c.t.4's 3 102% 102% 102% .%
Am. lee deb. O's 5 92% 02 92 .%
A in. li. A L. O's 13 06% SH> C03i 4%)
Am Tobacco 4's 574 80 70% 70% +34
Am! Tob. 4's, r. 2 70% 79% 70% +%.
Am. Tobacco 6's 140 110% 116% 116% %!
Ann Arbor-i's... 12 #6% 96k 96% +%!
A.,T.&S.F.g. 4's So lo4% lOl 104% +%
A..T.&S.F.C. 4's 504 103% 102% 103

I A,TASK. adj.4's 24 95% 05% 25% +%
i-V,T&SFadj. stp. 23 85% 96 95% + %.
At. C. Line 4's. 35 00% 09% 00% +%
A..C.I,.LAN 4's. 3 0-11 j '.4 84 .%
B.&O.p. 1. 3%'s 34 04%. 94 9414 -}%
IB. & O. lvg. 4's. 28 103% 101% 101% .2
111.A O. gold 4's. 00 104% 103% 104
B.AO.,P.,L.E. A
W. Va. 4's.... 38 09 98% 08% ..

HAO.SW.d. 3%'s 88 91% 91% 8'1% Mi
|B. It. T. eon.4's. 108 95% 85 95% .k
"Brook. U. K. 1st 12 109% 109 100
Brook. II. G. 5's 15 111% 111 111 .%
Buffalo Gas-5's. 5 78 78 78 .I

H.OUAN.lst 5's. 5 101% 101% lOlVa +Js
|Can. So. 1st 5's 5 1101% 101% 101% .*1
Car. Oent. c. 4's 5 07 96% 06% .2
jC.B. II.T. Ist4's 8 95 IG% 04% ..

jO. of G.R.lsto's 12 120 12<) 120 .1
C. of G.It.c.5's. 5 113% 113% 113% -:%
C.ofG.li. 1st inc. 45 08% 08% 08% +%|
C.ofG.R.2d inc. 20 80% 89%, 80% +%
C.of G.U.Sd Inc. '.312 85% 85% 85% .k
Cent. I.eath. 5's 280 1013k 101% 101% +%,
C. of N. J. 5's. 12 130 120% 120% .%!
C. Tac. 1st 4's. 37 100% 100% 10034 +J4
'C. & 0. g. 4V2%. 22 106%. a06% ttOO%i -34
Chi. A Alt 3's. 15 81% 81 813a +%
Chi. A Alt. 3%'s 30 81% 86 SO% .3s
C.B&Q.Ill 03%'s 4 9 1 9334 93'4 -',4
C.B A Q. 1 d 4's 1 102% 102% 102% +%
C.,B. A 11, j. 4's 150 100% 100 100 .%
4' &K I 1 * f «'» '1 104'A 104% 104% +34
Ch. &.K. 1st 5's 8 121% 121'4 121 % +%i
C. & I. C. 1 5's. 10 117% 117% H7% .\\

S.P.T.S's » K'N'Vi 108V- 108V-
C.M&SP g-4's.sA. 3 108 10S 108 .%j
C.& N.W. g. 7's 2 121 124 "124 -1

('.&X.VV.e.4's,r.. 5 101% 101% 101% .1%'
<5&NVV.d5*B, lA09 4 104% 104% 104Va
c.ui.&p.ist 6*s. t® no% no no .%l
!c..R.I.&l\r.4's. 100 #«% 05% OOVt +'i
,C.,R.I.&R.g.4*s. 8 102% 402 102% .%
C. .R.l.&I'.c.t.o's 10 01 90% 90% .%
C.,R.l.&P.f.t'4,s 248 79% 70 79% .Vi
C,Si>.M.&O.C:6V 2 134% 1:44% 184% ..

<VIT.lst4's c off 32 100 10o lO'i +%
C.& W. 1. g. O's. 3 113% 113% 113% -%
Couistock T. 4's 4 19'i 10 13 %
C.C.C&StBg. 4% 25 104% 103'% 103% .Vi
C.C.O&SL c.t.4's 2 101 101 101 .:Vi
C. F. & i. c. 5's 1 91% 91% 91% .10%
Col. In. 5's A. 238 78% 77 77% .%
Col. In. o's B. 10 77 76% 70% .%
Col. Midland 4's 62 77% 70% 70% .%,
Col. & South. 4's 8 94 93% 94 ..

Con. Gas O's.... 593 140% 143% 145% +%
Con. ToUaeco 4's 46 8) 79% 80 +1%!
r>. & Rio G. 4's 10 100 99% 100
D. & R. G. 4%'s 4 108 108 108 +1%
D. & M. g. 4's.. 5 96% 90% 96% +%
Bis. Secur. 5's. 1'53 89 88% 88% ..

E.T.V&G c. 5's. 20 11119% 119% 110% ..

n f iw/2 -r~rz

Erie 'coo. 4's... 115 103% 104% 105% .%
Erie 3d ext.4%'s 3 10W* 10S% 108% .%
Erie pr. lien 4's 25 101% 1101% 101% 4%
Erie jteu. 1. 4's 00 92% 91% 1*2
Erie^Pk. col. 4's 4 92% 91% .91% %
P. C.&(P. 1st 5% 1 107% 107% 107% .1%
F.W.& D.O. let. 25 11314 113 H3J
FW&RG lst3-4's 1 8 !-9 89 -1%'
Gen. Eleo. 8%'s 2 90 !.o SO ..

Q. Pac. Itet 5-6*3 10 121% 124% 121% +%
G.B.&TV.deb. A. 5 19% 10% 19% -14
Hav. Elec. 5's. . 7 94% 94% 04% 4%:
II. V.1st e. 4%'s 1 108% 1«83+ 108% 4%
H.&T.C. 1st 5's S 110% 110% 110% .%
II. & T.C. ft. 4's 4 99 98% 9» 42
III. O. 4's, 1952 3 107 107 107 ..

I.C.,S.L.d. 3%'s 5 91% 01% 91% .%
I. & G N 2d 5's 11 "98% 98% 98%
Int. P. 1st 5's. 34 9775 90% 96% .%
Int. \P, 1st fi's.,' 2 108 108 .10.8
I. 3*. Pump <ViS.. 2 103 1<>3 103
K. & M. 1st 4's 9 98% 98 9.8% ..

K.C..FS.&JI, 4's 10 87 86% 86% 4-%
K.C. So. 1st 3's 25 74% 71 74% 4%
Ky. Cent. 4's.. '3 1C0% 100% 100% .%
K. C. El. 4's s. 3 93 93 93 41
K. & O. 1st 6's. 1 122% 122% 122% ..

Laclede Gas 5's 1 107% 107% 107% 4%
L.E.&W. 1st 5's 5 117% 117% 117% .'%!
Ij.E.&VV. 2d 5's. 7 113% 118% 113% 4%!
Lakev S. d. 4's' 133 99 98% 99 4%|
Lake Shore 3%'s 18 99 99 99 .%
Lehigh V. T. 5's 2 120% 120 120% 4%
L.V.N.Y, 1 4%'s 4 110 110 110 .%
LA&PF, 1st 5's. 5 1 10% 116% 116% +1%!
h. I. con. 5'a... io 157 115 115 .%
L. I. nni. 4's... (5 98 98 98 .2 "I
L. I.- ref. 4's.... 1»> 100% 99% H00% +¥;
L. I. l-ef. 4's r.. 1 09 99 G9..I,
L. & X. g. 6's.. 7 118% 118% 118% +%i
L. & X. u. 4's.. 8 10.114 103 103 .%
I*. & X. c. t. 4's. 23 100 99% 100 +%
LiXXOi.M2.Ws 1 122% 12214 12Cii4 .6%',
Man. Ry. c. 4's 5 100% 100 100% +%
Met. El. 1st 6's. 2 105% 105% 105%
M. St. It. «. ">'s. 2 ill 11.1 111 ..

ML St. It. r. 4's. 4 80 89 89 +1 ),
Mex. C. CI 4's. 45 81% 81% 81% %i
Mex. C. c. 4%'s 10 99% 99 99% +%
Mex. C. 1st inc. 41 23% 23% 23% ..

Mex. C. 2d inc. 35 2n 20 20 %
M. e. 4's, 1940. 10 104% 104% 104% .IV.!
M.LS&W.lst O's 6 126% 126% 128% .%
M..K.& T.r.4's. 30 90 89 89 .1%
M.,K.&T.lst 4's 21 101 100% 100% -%
M.,K.&T.2<1 4'fe 23 89% 89% 89% +%

T. 4%'s 45 89% 89 89 .%
Mo. l\ c. 6's... 18 124 122% 122% .1%
Mo. P. 3d 7's. . 5 103 103 103 .%
M..P.tr.5's,1917. 6 104% 104 104
»I.P.c.t.5's 1920 2 106 106 106 .%
M. P. O. B. 4's. 2 95 95 95 .2
Mo. Pac. 4's... 10 91 91 91 .%
I-M.& O. new 6's. 5 127 126% 127 4%
|M.,J.& K.C. 5'g. 37 97 97 97 +%
M. & K. 1st 7's. I 124 1 24 124 +2
IXas. Eiec. 4's.. 25 89 88 89 +%
lXRR.of M c. 4's 14 86 86 88
x. y. c. & it. it.

d. 4's. 1934... 33 101% 101% 101% '+%IX. Y. C. & H. It.
d.b. 4's r. 19& 13 101% 101 101% .%

!N!Y0&H.R.g.3%4 10 98 9714 97% .%
jNYCLS. c.t.3%4 28 89% 89 89 .

XVOLSct.3%'s#r 2 ,88 88 88 ..

XYOMC. et.3%4 0 89% 89% 8.914 ..

NYtC&SLlst 44 7 106% 101% 106% +%
X\ Y. Dock 44. 1 91% 951'. 86% ..

X.Y'.O., E.L..II.
& I', p. id. 4's. 23 87% 87% 87% .%'

XYG.EL. H&P54 6 107 107 107 .2%
N.Y.,L.&\Y.c.54. 8 112 112 112 .2%
X. 0.&W.44 Tj 101% 101% 101%
N.Y.,S.&W.lr.5's 5 11.1-% 115% 115%
X.Y..S.&\V.g.54 1 107% 10714 a07% .1%
X. IV. C. 44. 07 102% 102%. 102% ..

X. & W. (1. 44. 2 99% 99 99% +%
X & 1VPO&C44 1 02'4 92% 92% ..

X. P. 1st 44... 72 104% 104 104% +%
X. P. 1st 4V r. 2 104 104 101
Xur. P. jr. 34.. 52 77% 70% 70%
»>. It. & X.c.44 fi 101% 101 101 .%
jO. S. L. 54. 8 117 117 117 .%
Ore S. L. 1st. 04 5 121% 121% 121% +%;
0. S. L. ref. 44 117 90% 95% 90% +%
P. II. it. 4%4. 7 lo7% 106% 100% .V1I
P. It. H. e. 3%4 131 100% 100 100% .Vi
PRR. 3%'fl 1915 260 97% 9714 97% %
PRR. 3%4 1944 S 90% 0»JU4 90% ..

Pint. 3"a4 1910 10 08 97% 97% .V4
PG&C(ifCRfg34. 3 194% 194% 194% .%
P. & K. 1st 44. 11 101 109 100 .%
P. & E. in. 44. 40 79 7*4, 78% .%
P. & \V. 1st, 44 2 98 98 98 .2
Phil. & R. 74.. 7 115% 115% 115% +1%
P..8.&KE.lst 54 3 12o 129 120
Reading g. 44.. 100 100% 100% 100%/ ..

II.JX.J.C. C. 44. 15 101% 101% 101% ..

It. & D o. 64. 1 114 114 114 ~%
tt. G. W. 1st 44 12 97% 97% 97% .2%
R.. VV. &O.0.54. 8 110% 110% 116%
S1..IM.&S. g 34 4 117 117 117
KUIM&S uni 44 1 93 93 93 ^%
,SL&SV2d 64.cC. 6 102% 192% 102% +%
B.L.&S.V. r. 44. 75 80% 8(1%, 88% ..

S.L. S.W.lst 44 43 98% 97% 98% %
S.L. 8.W. c. 44. 4". 89% 7(1% 79% .14
1S.P. & jDjlatS'a. 39 113 113 113 +3%

c.4%4 1 110% 119% 100% .1%
i.SP.MVt MI>.e.04 25 111 31J m.%
SP..M& M.MC.54 3 119% 119 119% 41%
IS.A.&A.P. 1 st 44 23 83 (f» 89
Sea. Air IAne 44 10 90% 90 90 .%
sea. Air Line 54 10 402% 102% 102% -t-%
So- Pac. rfg. 44. 113 90% 96% 96% 4%
So. Pac. c. t. 44 22 93% 1*1% 93% .%!
So. Rail. c. 54 . 38 118% 117% 118 .%
So. R.. M.& O.d. 14 95% 951- 96% +%
So.R., S. L. d.44 11 99 99 99
S..B. & X. Y". 54 12 113 113 113
TC.I.A- R.R.g.54 11 190 00 100 .1
T.A-of SL.Ist 44 1 99% 99% 99% ..

Tex. A Okla. 64 5 106 106 too .1
Tex.A P. 1st 54 10 123% 123 123% +U
IM At. H it. 44 °Z\ 93 93 93
T,St.L& W.3%4 , 30 89% 89% 89% V-'.
T.St.L.& W. 44 5 83% 83% 83% ..

Pn. E. of L. 5 s. 3 96 98 98 .%U. Pac. 1st 4's. 76 105 104% JOB _v4IT. Pa -, c. 44.. 62 d66 152% 155 +1
jl'.P. 1st 44 rvg. 29 194% 194% 104%II.S.L. s.f.d. 04 21 H>9 109 109" -t'

jU.R. of 8.F. 44 10 88% 88% 88%

Attitude j
S2io.ooo.ooo toil 1
NEEDED IN FRRRGE |

pPassing of the Budget Demonstrae;
the Urgency of the New

issue.

THE MARKET FLUCTUATIONS

Russian Bonds Less Active Owing to the
Delay in Floating the Loan, Now

Dependent on Algeciras.

[special cable to the herald.]
Herald Bureau, 1

no. 49 avenue de l'orera, i
I'siris, Monday, j

The Herald's European edition publishes
the following:.
The market iluctuations have been unirnportanii,though the quotations have been

mostly slightly lower for the week. Russianbonds were heavier owing to the delay
in the issue of the Jttussian loan, which wiii
be placed on the market only after the
conclusion of the Algeciras Conference.
The passing of tlfa budget iast weeK

demonstrated the urgency of the 'proposed
new 'French loan of 1,000,000,OOOf. ($200,000,000),at three per cent, which will be the »

first subject of consideration in the new
Legislature after the elections. 'J

Net'
Sales. High. Low. Last. Ch'ce.

U.R.'R.of S.L.4'8 2 88% 88% 88% +%
U. S. Realty 5's. 10' 07 07 97 +1
U. S. It. A lt.O's. 12 08% 98(4 08% -%
U. 8. Steel 5's.. 755 98% 08 08% ..

II. S. S'tocl 5's r. 2 9S% , 08% 98%" -% ,

Va. C. & OukP5's 20 93% 98% 03% .%
*\ imasn i»t & ». a no 110 no .

Wabash T. r
Wab. del). ser.B. .J,o.v> 82%
Wab o. div.::v..'S sr. sr. 85 ...

W.-l'lfts. 1st 4's 11 85% S4% 85 .1%
W.-Pitts. 2d 4's 57 38% 37% »7% .11
W. Light Co. 5 s 5 10tj% 1C6% 106% .% fl
JV.N.V.&Plst 5'« 2 118 118 US
West. M. c. 4's. 10 74% 74 7414
W.N.C.let c. G's ;i 112% 112% 112% .%
West. Md. 4's.. 23 87% 87 87% .%
West Shore 4's !) 108 108 108 +%
West 8. 4's r.. 7 100% 100% 100% ..

W.&L.E. c. 4's 2 00% 90% 90% ..

W. & E. 1st 5's 10 .112 112 112 +%
Wis. C. g. 4's 18 03 02% 03

GOVERNMENT BONDS. H
u.
U.S. 4's c. 1907 1 104% 104% 104% .%
Im. J. 1st s. O's 157 101% 100% 101% 4%
Im. J. 20 s. o's. 70 101 1001 s 101 S
Iin.J.lst s. 4%'s 318 02 01% 01'){ .%
Im.J. 2d s. 4%'s 455 01 00% 91'. +%
Im. J. 4's, ctf. 20(5 85% 84% 85 .%
Mexiciln 4's..,. 85 04% 1)4 .. 91% +%
Mexican O's.... 12 101% 101% 101'., +i'M
E. of Cuba

STATE BONDS. '

Close, change.
V.d.O's.B.B. ct. 20 20 20

Business on tbe New York Stock Exchange for
the week compares as follows with tlie curre«p< idlingweek las! j-ear:

iLar. 25. 1905. M&r. 2!.'lOWf. Differ i:c s.
lUi&mis.sks.. (5,730.085 3|08!J.75I I)ec. 3,040.5 ! 1
Bank stocks. 114 107 Inc.. 85
Rlt&nils.l>ds.$20,079,000 $9.4(53.500 $10.015.50m
Stat" bohds. 2o.ooo Inc.. 2o noo
fSrtw't 4w»i.1s 1 T«5 51NI 1 nr. '«) I ).. 'JiO'ie.

----

Weekly Curb Market. fl
Open- llifjli- Low- Last

Sales. Ing. esti est. Sale.
Am. On 11 2,600 9% 9% 9 '>',
Am. Can pf...'. 4.800 6«% (i7 oo
A in. Chicle 1 LTV 177 177 17S
Am. Nickel 1,000 Us 11 i 1 1%
A. L. & T. pf. 30 103 303'. 301 103% V
Bay State Gas. 30,000 13-3i lf>-32 13-32 7-30 H
Am. Wr. P. pf. 800 27%' 28 20 27%
Bethlehem Steel 000 20% *27% 20 20''. B
Beth. Steel pf. 700 88 88 80% SOVfl
Boston C. O.... 11,000 OVA 23% 22% 22'..
British C. C.... 1,005 8% 8% 8% *8%
Buffalo Gas ... 210 *8% 0% *8% 0%
Butte Coal. w.i. 4,000 ;,T. 35

'

32'... 32%B
Cent. Foundry.. 4(.h) 5% 5% ."%
Cent. IAhiikI. pf. 400 220.. 23 22% 23
Chi. X. W. rts. 19,500 20% 2J 20 21%B
Chi. .Subhvay.... 4.3(H) 49 40% 48% 49%

24 .

Com Trod. pf.. 2,600 82% 82% 81V. 82

H
9

<1. H. Copper... 20,000 % 13-10 % 11-10
dapper. 12,700 12% 15%

Greene C. Oop.. T.Oon 29 29% 28% 29%
Greene O. Gold. 1,300 3% 3% 3% 3%
Greene G. 4e S. 22,900 1
Gaanaj. Mln... 6,000 6% 6H
Hay. Tobacco... 120 25 25 *24% *24%
Hay. Tol). pf. .. 2O0 37% 3798 34 34'

11 it
48 48 H

Int. M. Marine.

Int.-51. Oo. \y.i. 6,400 01 51% 60% 30%
87 86 M7

Mackay Cos. pf. 1,430 *73 73 72% *78 ^BManhattan Trail. 34,000 3% o% 3% 5
MltChell Mining 3,000 12% 12% 11% llST\ PB
"New Orleans Ry. 7<tO 30 38% 35% 30 * ^BNew York Tran. *5%

WM
Standard oil 85
.Straw P-ap.A p, 2,SO*) * # %m. ^B
Union Copper.., 7,800 1# l# \r,u jta^BH
United Cop. pf... 10 102* 102 afe 102

~

Utah Ipex...... 8(10 *7 »7 6# Gy,
Utah C>pper.... 1,000 29 2914 27% US*. ^B
White K. ('op-. 0)0 5-1C 5-l(J 5 ;6 S-1G ^^B
Whit. K. O. pf. 700 2 a 1% V

SOXDS.

Alb. & S. 3#-». 45.000 107# ll.t ft07V n:j
Am. S. F. O's.. 43,000 »1 91 89#

On. Found, tt's. 13,000 81# 84# 83# 84

I. M.Mar. 4#-«.425,000 81# 82# 81# 82# (9BK
Inter. Salt 25,000 73 73 72 70
£>iX,lNtl.4tH Zl.tJUU 3lt>"2 1 lt> llo'a 1IU
N. o. Ky. 4»i*s. 90% i»i'k 90V IKi'i fl
W. lty.& EI. 4's 5,000 J*li 08'.. 98Vi 98"3 fl
w.H.5% f.p.wi. 40,000 ys% os% avi 98% fl

FIXASOIAL. fl
BRADLEY

Sure Free Tap
Bmiy Nato Lead
FOR FIVE POINTS QUICK.

Iiet me handle y>> ir a- tint. vor it Is,
and turn a dead or losing "nc into ai it-rity which

are onlv 10 per cent <>f the net profits.
DAII.Y I.F.TTF.It. S5 A MONT'I.

J P.K A IH.F. V. '»2 )1IQ»A1)\YAV. N. Y.

Chicago Northwestern fl
Rights

BOUGHT AND SOLD. '

J. W. DAVIS & CO. fl
100 BROADWAY, MOW YORK.

: fl

The European edition of fl
the HERALD, fl

in addition to its full cable service ^fl
daily, publishes StJPPLBMBNTS
with the arrival of every mail containingan EPITOME OF THE*
NEWS FROM ALL PARTS OF fl
THE UNION.

§ 4,-fl
t fl


